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Investment Summary
10 Year Model

Studio

KEY ASSUMPTIONS

- Area (sg.m) - 29 sg.m

- Avg. Price per sq.m - $4,700

> Apartment - S$4,300

> FF&E - $400 (Paid from 2028)

- ADR starts at $130 with gradual increase
- Occupancy grows from 48% to 56%

- Owner share from rental revenue - 60%
- Service charge - 2S per sg.m

Total Investment
136,300 S

ROI (with resale) ROI (without resale)

16.0% 11.0%

UNIT PRICE PER SQ.M (INCL. FF&E)

$7,343 $7,417 $7,491 $7,566
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$229,383

FREE CASH FLOW BY YEAR (INCL. FF&E)

$11,637 $12,772 $13,731 $14,461 $14,918 $15,232 $15,553 $15,879 $16,212
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Investment Summary
10 Year Model

1-Bedroom

KEY ASSUMPTIONS

- Area (sg.m) - 45 sg.m

- Avg. Price per sq.m - $4,200

> Apartment - $3,800

> FF&E - $400 (Paid from 2028)

- ADR starts at $150 with gradual increase
- Occupancy grows from 52% to 60%

- Owner share from rental revenue - 60%

- Service charge - 2S per sg.m

Total Investment
189,000 S

ROI (with resale) ROI (without resale)

15.0% 10.0%

UNIT PRICE PER SQ.M (INCL. FF&E)

6,605 $6,671 $6,738

$6,348 $6,411 $6,475 96,540 S 67
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$314,598

FREE CASH FLOW BY YEAR (INCL. FF&E)

$14,337 $15,755 $16,953 $17,866 $18,438 $18,830 $19,231 $19,639 $20,055
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Investment Summary
10 Year Model

2-Bedroom

KEY ASSUMPTIONS

- Area (sg.m) - 71 sg.m

- Avg. Price per sq.m - $4,350

> Apartment - $3,950

> FF&E - $400 (Paid from 2028)

- ADR starts at $170 with gradual increase
- Occupancy grows from 55% to 64%

- Owner share from rental revenue - 60%
- Service charge - 2S per sg.m

Total Investment
308,850 S

ROI (with resale) ROI (without resale)

12.0% 7.0%

UNIT PRICE PER SQ.M (INCL. FF&E)

g $6,582 56,647 $6,714 $6,781 $6,849 $6,917 $6,986
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$505,298

FREE CASH FLOW BY YEAR (INCL. FF&E)

$16,776 $18,476 $19,913 $21,007 $21,693 $22,163 $22,643 $23,132 $23,631
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SILK TOWERS

BY KENGO KUMA & ASSOCIATES



